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Full-service firm

3400+ 5Q°

Clients OF THE COMPANIES

LISTED ON THE B3
IN BRAZIL EXCHANGE ARE ADVISEQ
BY US

1600+

CLIENTS
outside Brazil

We work in association with
a realiable, highly-qualified
network of firms around

the world

WHAT MAKES OUR INTERNATIONAL
WORK STAND OUT:

We support clients in adapting their
investment interests and businesses to
=] ¢=VAll

We have specialist practitioners in areas
that involve international issues

We have advised countless companies
in business operations and transactions
in Brazil and around the world

We act as advisers to investors that are
already established in Brazil.




RECENT AWARDS

AND recoging

Corporate/M&A Law Firm of the Year Latin America Practice of the Year 2024 S
2025 GRR Awards op Ranked Firm
Chambers Brazil Awards Global Restructuring Review Chambers Brazil

Team of the Year Top Ranked Firm

Competition/Antitrust Law Firm of the Corporate/M&A 2024 Chambers Global

Year 2025 The Latin American Lawyer Women Awards

. Top Ranked Firm
Chambers Brazil Awards The Latin American Lawyer P

Chambers High Net Worth
Restructuring Deal of the Year 2024
Deal of the Year 2025 . 2 Financial and Corporate Top Tier Firm
- IFLR Americas Awards
£ggd (Samarco enforces judicial reorganisation plan) IFLR 1000
(Samarco Mineragdo Restructuring)
Top Tier Firm

Private Equity Deal of the Year 2023
The Legal 500

Restructuring Firm of the Year 2025 Latin Lawyer
Legal 500 Brazil Awards (Brazilian PE fund Treecorp invests in Coritiba football club)

Top Brazilian M&A Legal Advisor
TTR — Transactional Track Record

Corporate Restructuring of the Year 2024 Disputes Deal of the Year 2023

Latin Finance Latin Lawyer Top Brazilian M&A Legal Advisor
(Samarco) (Telefénica, América Mévil and TIM settle Brazilian M&A dispute Merger Market
with Oi)
. . Top Brazilian M&A Legal Advisor
Private Equity Deal of the Year 2024 M&A Public Companies Deal of the Year 2023 Thomson Reuters (Refinitiv)
Latin Finance Latin Lawyer

(General Atlantic/Dragoneer) (General Atlantic and Dragoneertake Brazil’s Arco private)




Por que ha tanta judicializacao?

Alguns temas nunca foram superados
Competéncia para licenciar
Intervencao de terceiros

Incorporacdo de temas distintos no licenciamento
Inclusao de componente politica no procedimento




Por que ha tanta judicializacao?

Caso - Licenciamento de Complexo Petroquimico




Riscos da judicializacao he

Inseguranca juridica, custo e cronograma

Dificuldade de alocagao do risco judicial no contrato de concessao
Efeitos na qualidade do servigo
Demora no atendimento de metas (universalizacao do saneamento, p.ex.)
Aumento da tarifa (reequilibrio)
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Caso — Seccionamento de linha de transmissao

Riscos da judicial




O judiciario consegue atender?

Liminares com informac0es parciais
Riscos reputacionais, de financiamento e cronograma

Limitacoes técnicas
Decisao apoiada em laudo pericial

Avanco em teses proprias e criacao de novas obrigacoes
Imprescritibilidade
Propter rem
Solidariedade




Riscos da judicializacao

Caso — Revitalizacao de espacos publicos




E possivel evitar?

Alinhamento com 6rgao licenciador

Nova lei de licenciamento: necessidade de supercar a ADIn inicial
Simplificacao, dispensas e intervengao de terceiros

Reducao das oportunidades de discussao
CAR de empreendimentos lineares
Certidao municipal
Ampliacao e modificagao de projetos




E possivel evitar?

Caso — Celebracao de acordo prévio ao empreendimento
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’ www.bmalaw.com.br
Rio de Janeiro | Sdo Paulo | Brasilia

ADVOGADOS



http://www.bmalaw.com.br/
https://www.facebook.com/somosbma/
https://www.instagram.com/somosbma/
https://www.linkedin.com/company/barbosa-mussnich-&-aragao-advogados
https://www.youtube.com/channel/UCy6wrWCQ6CKrrM2wLf_9CqA
https://open.spotify.com/show/0KLVx5QXN3zZ5ANJFC5l8U

